
VALENCIA DEL SOL TWIN VILLA HOMEOWNERS 

EXHIBIT D - HISTORICAL BUDGET SAMPLES 

Year Villa Villa Irrigation Villa Mulch 
Landscaping Separate? Separate? 

Separate? 
2019 Yes Yes Yes 
2020 Yes Yes Yes 
2021 Yes Yes Yes 
2022 Yes Yes Yes 
2023 Yes Yes Yes 
2024 Yes Yes Yes 
2025 Yes Yes Yes 
2026 No No No 



VALENCIA DEL SOL HOMEOWNERS ASSOCIATION INC 
ESTIMATED FULL BUILD-OUT AND OPERATING BUDGET 

SINGLE FAMILY HOMESITE LAN05CAl'ING 
LANDSCAPE MAINTENANCE 
IRRIGATION 

406,296 
94,050 
57,570 

33,858 
7,838 
4,798 

71.28 26,302 2,922 71.28 
16.50 6,089 677 16.50 

MULCH 10.10 1,863 207 5.05 
TOTAL SINGLE FIIMILY HOMES 5 557,916 5 46,493 5 97,88 LS,_ _ _;3:.,:4,::;2;;.54;_;$;._ _ _;3::;•8..;.06

;,_;S;,_ _ _;9
;;;;2 . ..;,83;;.J 

TWIN VILLA EXPENSES 
LANDSCAPE MAINTENANCE 
PROPERTY INSURANCE 
EXTERIOR PAINTING RESERVES 
IRRIGATION 
PRESSURE WASHING 
ANNUAL ElCTER IOR MAINTENANCE 
PEST CONTROL 
MULCH 
TERMITE TREAT MENT 
TERMITE RENEWAL RESERVE 
TOTAL TWIN Vl LLAS 

!TOTAL MONTHLY SINGLE FAMILY HOME ASSESSMENT 

!TOTAL MONTHLY TWIN VILLA ASSESSMENT 

s 61,029 $ 
45,060 
22,540 

9,108 
8,670 
81480 
7,330 
6,900 
4,600 
2,730 

s 176,447 $ 

5,086 $ 55.28 
3,755 40.82 
1,878 20.42 

759 8.25 
723 7.85 
707 7.68 
611 6,64 
575 6.25 
383 4.17 
228 2.47 

14,704 s 159.83 

461 I 
:ro1 AL QUAR'HRLY 51Nt;;LE FAMILY HOME ASSES5MENT{/\lote,_ I nnd �L _ . $ _ _l, �( 

:TOTAL_QU,:IRTEALY TWIN v_1u11 AS�E_S�MEfllT_(No_re,"1 C!M j} _ _ _ _ '_f_ 1;3a3' 

NOTES: 

3,980 442 
2,939 327 
11470 163 

594 66 
566 63 
553 61 
478 53 
450 50 
300 33 
178 20 

s 11,508 1,279 S 

Thls 2019 Adopted Estimated Operating Budget Is based on 475 srngle Family Homes and 92 Twin Villas in Valencia del Sol but the quarterly assessme nt 
shown is catculated based on an avl!rage of the es.ti mated number of Comp leted Lots for 2019. The Communtty and the number of Homes are .subject to 
change In accordance with theValencra del SOI GO'Jeroing Documents. Quanerlv Assessme nt amounts are rounded up to the nearest whole dollar. The 
Quarte,dy Assessment amount shall be automatically adju$t@d each calendar quarter to Ulke into account the then-current statu$ of dt!:velopment and 
any re-lated exl)ense$, and any chang@s to the average of the estirrn1ted number of Completed lots. 

2 Ac.cess Control ls based on the gatehouse bei ng staffed 24 hours per day, 7 days per week at a future date. Staffing o1 the gatehouse Is at the discretion 
o f  the Board of Directors oft he Assoclatron. 
Alarm System Monitoring include.s basfc house alarm monitoring only. 

4 Homesfte lands.cai:,e maintenance includes landsaping servfces for the Single Family Homes and Twfn Villas as provided in the Governlns Document s .  

The Voluntary Contribution is determfn� on a quartetly ba.5is by Declarant and is therefore subject to change as provided In the Governing Documents. 

Monthly figures are provided to allow for personal planning purposes only, but assessments are due and collected quarterly. The amounts set forth in 

this Adopted Estimated Operatina Budaet are estimates onrv based on, among other thfngs: (a) information available at the time of preparatron of the 
budget, {b) the number of Homes currently subject to the Governlns Documents, fc) the estimated average nc;mbef of Completed lots, and (d) the 
services and improvements presently contemplated for Valenc·ia del Sol, all of whfch are subject to change In ;icc.ordance with the Go11eming Documents 
fnc:ludrng. without limitation, as a result of any additional Improvements or services proVlded to  Valencia del Sol. 

55.28 
40.82 
20.42 
8.25 
7.85 
7.68 
6.64 
6.25 
4.17 
2.47 

159.83 

8,767 8,767 8,767 26,302 
2,030 2,030 2,030 6,089 

621 621 621 1,863 
11,418 11,418 11,418 34,254 

11327 1,327 1,327 3,980 
980 980 980 2,939 
490 490 490 1,470 
198 198 198 594 
189 189 189 566 
184 184 184 553 
159 159 159 478 

450 450 
100 100 100 300 

59 59 59 178 
3,686 3,686 4,136 11,508 
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2020 Budget 

VALENCIA DEL SOL HOMEOWNERS ASSOCIATION INC 
ESTIMATED FULL BUILD-OUT OPERATING BUDGET 

SPECIAL SERVICE ASSESSMENTS (Note 4): 
SINGLE FAMILY HOME EXPENSES 
ALARM MONITORING (Note 3) 
LANDSCAPE MAINTENANCE 
IRRIGATION 
MULCH 
SUBTOTAL OF SPECIAL SERVICE ASSESSMENTS 

TWIN VILLA OPERATING EXPENSES 
LANDSCAPE MAINTENANCE 
PROPERTY INSURANCE 
EXTERIOR PAINTING RESERVES 
ALARM MONITORING/Note3/ 
PEST CONTROL 
IRRIGATION 
ANNUAL EXTERIOR MAINTENANCE 
PRESSURE WASHING 
MULCH 
TERMITE RENEWAL RESERVE 
TERMITE TREATMENT 
SUBTOTAL OF TWIN VILLA OPERATING EXPENSES 

SINGLE FAMILY HOMES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR SPECIAL SERVICE ASSESSMENTS 
TOTAL MONTHLY �INGLEFAMILY HOME ASSES5.sMENT 

TWIN VILLAS 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 

$ 

$ 

$ 

$ 

SUBTOTAL OF MONTHLY ASSESSMENT FOR TWIN VILLA OPERATING EXPENSES 
TOTAL MONTHLY TWIN VILLA ASSESS5MENT 

NOTES: 

86,583 $ 
406,296 

94,050 
57,570 

644,499 $ 

61,029 $ 
57,912 
24,840 
1&,no 
11,040 

9,108 
8,970 
8,740 
6,900 
5,520 

980 
211,809 $ 

7,215 $ 15.19 
33,858 71.28 

7,838 16.50 
4,798 10.10 

53,708 $ 113.07 

5,086 $ 55.28 
4,826 52.46 
2,070 22.50 
1,397 15.19 

920 10.00 
759 8.25 
748 8.13 
ns 7.92 
575 6.25 
460 5.00 

82 0.89 
17,651 $ 191.86 

This Estimated Full Build-Out Operating Budget Is for Informational and planning purposes only� and i.s based on the current 
567 total Homes anticipated to be constructed in Valencia del Sol (475 Slngle Family Homes and 92 Twin Villas). The 
Commun

ity and the total number of Homes are subject to change in accordance with the Governing Documents. Prior to 
full bui ld -out of Valencia del Sol, the Board shall adopt estimated annual operating budgets In accordance with the 
Governing Documents. 
Access Control is based on the gatehouse being staffed 24 hours per day, 7 days per week at a future date. Staffing of the 
gatehouse is at the discretion of the Board of Directors of the Association. 

3 Alarm System Monitoring includes bas·ic house alarm monitoring only. 
4 Special Service Assessments include: (I) costs for the Home Landscaping Services and (II) the alarm monitoring service {as 

defined In the Valencia Del Sol Governlng Docs.) 

5 Monthly figures are provided to allow for personal planning purposes only, but assessments are due and collected 
quarterly. Quarterlv Assessment amounts are rounded up to the nearest whole dollar. The amounts set forth in thls 
Estimated f\.111 Build·Out Operatlng Budget are estimates only based on, among other things: {a) i nformation avai

lable at 
the time of preparation of the budget1 (b) th� number of Homes presently anticipated to be consttuct�d in the Community, 
and (c) th@ services and improvements presently contemplated for the Community, all of which are subject to change in 
accordance with the Governing Documents Including, without limitation, as a result of any addltlonal Improvements or 
services provided to Valencia del Sol. 

THIS BUDGET IS PRELIMINARY AND HAS� BEEN APPROVED BY VALENCIA DEL SOL HOMEOWNERS 
ASSOCIATION, INC. AND, THEREFORE, IS SUBJECT TO CHANGE WITHOUT NOTICE. 
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2021 Budget 

VALENCIA DEL SOL HOMEOWNERS ASSOCIATION INC 
ESTIMATED FULL BUILD-OUT OPERATING BUDGET 

SPECIAL SERVICE ASSESSMENTS {Note 4} : 
SINGLE FAMILY HOME EXPENSES 
LANDSCAPE MAINTENANCE 
Al.ARM MONITORING (Note 3) 
IRRIGATION MAINTENANCE 
MULCH 
IRRIGATION REPAIRS 
SUBTOTAL OF SPEGAL SERVICE ASSESSMENTS 

lWIN VILLA OPER A  TING EXPENSES 
PROPERTY INSURANCE 
LANDSCAPE MAINTENANCE 
EKTERIOR PAINTING RESERVES 
Al.ARM MONITORING {Note 3} 
PRESSURE WASHING 
PEST CONTROL 
IRRIGATION MAINTENANCE 
ANNUAL EXTERIOR MAINTENANCE 
ROOF CLEANING 
MULCH 
TERMITE TREATMENT 
TERMITE RENEWAL RESERVE 
IRRIGATION REPAIRS 
SUBTOTAL OF TWIN VILLA OPEIUmNG EXPENSES 

SINGLE FAMILY HOMES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR SPECIAL SERVICE ASSESSMENTS 
TOTAL MONTHLYSINGLE FAMILY HOME ASSESSSMENT 

TWIN VILLAS 
SUBTOTAL Of MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 

$ 

$ 

$ 

$ 

SUBTOTAL OF MONTHLY ASSESSMENT FOR lWIN VILLA OPERATING EXPENSES 
TOTAL MONTHLY TWIN VILLA ASSESSSMENT 

NOTES: 

404,700 $ 
86,583 
85,500 
57,570 

8,550 
642,903 $ 

64,377 $ 
60,720 
24,840 
16,TTO 
11,500 
11,040 

9,108 
8,970 
8,170 
6,900 
4,600 
2,760 

911 
230,666 $ 

33,725 $ 71.00 
7,215 15.19 
7,125 15.00 
4,798 10.10 

713 1.50 
53,575 $ 112.79 

5,365 $ 58.31 
5,060 55.00 
2,070 22.50 
1,397 15.19 

958 10.42 
920 10.00 
759 8.25 
74 8 8.13 
681 7.40 
575 6.25 
383 4.17 
230 2.50 

76 0 .83 
19,212 $ 208.94 

This Estimated Full Bulld�Out Operating Budget is for informational and planning purposes only, and is based on the current 
567 total Homes anticipated to be constructed in Vale ncia del Sol (475 Single Family Homes and 92 Twin Vil las). The 
Community and the total number of Homes are subject to change in accordance with the Governing Documents. Prior to 
full build-out of Valencia del Sol, the Board shall adopt estimated annual operating budgets in accordance with the 
Gover ning Docume nts. 

2 Access Control is based on the gatehouse being staffed 24 hours per day, 7 days per week at a future date. Staffing of the 
gatehouse is at the discretion of the Board of Directors of the Association. 

3 Alarm System Monitoring i ncludes basic house alarm mol"lltorlng only. 
4 Spec.

ial Servlce Assessments include: (1) cos ts  for the Hom� Landscaping Services and (ii) the alarm monitori
ng service (as 

defined in the Valencia Del Sol Governing Docs.) 

Mo nthly figures are provided to allow for personal planning purposes only, but assessments are due and collected 
quarterly. Quarterly Assessment amounts are rounded up to the nearest whole dollar. The amounts set forth in this 
Estimated Full Build-Out Operati ng Budget are estimates only based on, among other things: {a) Information available at 
the time of preparation of the budget, (b) the number ot Homes presently anticipated to be constructed In the Community, 
and (c) the services and improvements presentJy contemplated for the Community, all of which are subject to change In 
accordance with the Gover ni ng Documents includlng, without limitation, as a result of any additional improvements or 
services provided to Valencia del Sol. 

THIS BUDGET IS PRELIMINARY AND HAS !l!Q! BEEN APPROVED BY VALENCIA DEL SOL HOMEOWNERS 
ASSOCIATION, INC. AND, THEREFORE, IS SUBJECT TO CHANGE WITHOUT NOTICE. 
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VALENCIA DEL SOL HOMEOWNERS ASSOCIATION, INC. 
2022 ESTIMATED OPERATING BUDGET 

TWIN VILLA OPERATING EXPENSES 
LANDSCAPE MAINTENANCE 
PROPERTY INSURANCE 
EXTERIOR PAINTING NON-STATUTORY RESERVES 
ANNUAL EXTERIOR MAINTENANCE 
ALARM MONITORING (Note SJ 
ROOF CLEANING 
PEST CONTROL 
PRESSURE WASHING 
IRRIGATION MAINTENANCE 
MULCH 
TERMITE TREATMENT 
TERMITE RENEWAL NON-STATUTORY RESERVES 

IRRIGATION REPAIRS I TOTAL MONTHLY ASSESSMENT FOR TWIN VIUA OPERATING EXPENSES 

SINGLE FAMILY HOMES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR SPECIAL SERVICE ASSESSMENTS 
TOTAL MONTHLY SINGLE FAMILY HOME ASSESSMENT 

• 
TWIN VILLAS 

SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 

SUBTOTAL OF MONTHLY ASSESSMENT FOR TWIN VILLA OPERATING EXPENSES 
TOTAL MONTHLY TWIN VIUA ASSESSMENT 

NOTES: 

$ 

$ 

$ 
$ 

$ 
$ 

2022 Budget 

ss.oo 
S2.21 
22.50 
15.63 
15.19 
11.46 
10.00 
9.17 
8.25 
6.25 
4.17 
2.50 
0.83 

213.14 

318 
113 

318 
213 
S32 

1 Although Valencia del Sol is anticipated to ultimately contain 558 Homes (438 Single Family Homes and 120 
Twin Villas), this 2022 Estimated Operating Budget is based on an estimated average number of 341 
Completed Lots for 2022. The Community, the improvements constructed in the Community, the services 
provided to the Community and the number of Homes in the Community, among other things, are all subject 
to change in accordance with the Valencia del Sol Governing Documents. Therefore, if Homes, improvements 
and/or services are added to (or withdrawn from) the Community in the future, then the anticipated 
Operating Expenses and/or Assessments estimated in this budget will change and may be higher or lower 
than projected based on final build-out. 

2 Access Control is based on the gatehouse being staffed 24 hours per day, 7 days per week at a future date. 
Staffing of the gatehouse is at the discretion of the Board of Directors of the Association. 

3 The amount of General Operating Expenses per Completed Lot does not include (and is net of) the 
assessments due from the owner(s) of Incomplete Lots, all as calculated pursuant to the Governing 
Documents. The amount of the Voluntary Contribution is determined by Declarant and is subject to change at 
any time by Oeclarant as provided in the Governing Documents. 

4 Special Service Assessments include: (i) costs for the Home Landscaping Services (as defined in the Valencia 
del Sol Governing Documents) for the single family homes, and (ii) the alarm monitoring services for the 
single family homes. 

s Alarm System Monitoring includes basic house alarm monitoring only. 
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VALENCIA DEL SOL HOMEOWNERS ASSOCIATION, INC. 
2023 ESTIMATED OPERATING BUDGET 

2023 Budget 
Homes (Note 1) 

413 
LESS OECIARANT VOLUNTARY CONTRIBUTION (Note 3/ (84) 
TOTAL MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 330 

SPECIAL SERVICE ASSESSMENTS (Note 4): 
SINGLE FAMILY HOME EXPENSES 
LANDSCAPE MAINTENANCE $ 75.97 
IRRIGATION MAINTENANCE 16.05 
ALARM MONITORI NG /Note SJ 15.05 
MULCH 10.10 
IRRIGATION REPAIRS 1.61 I n>TAL MONTHLY ASSESSMENT FOR SPEQAL SERVlai ASSESSMENTS $ U.8. 78 

1WI N VILLA OPERATING EXPENSES 
PROPERTY INSURANCE $ 64.19 
LANDSCAPE MAINTENANCE 58.85 
PRESSURE WASHING 10.00 
ROOF CLEANING 14.58 
EXTERIOR PAINTING NON-STATUTORY RESERVES 22.50 
ALARM MONITORI NG (Note SJ 15.05 
PEST CONTROL 10.00 
ANNUAL EXTERIOR MAINTENANCE 20.33 
IRRIGATION MAINTENANCE 8.83 
MULCH 6.25 
TERMITE TREATMENT 4.17 
TERMITE RENEWAL NON-STATUTORY RESERVES 2.50 
IRRIGATION REPAIRS 0.88 

I TOTAL MONTHLY ASSESSMENT FOR TWIN VIUA OPERATING EXPENSES $ 238.13 

SINGLE FAMILY HOMES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATI NG EXPENSES $ l30 
SUBTOTAL OF MONTHLY ASSESSMENT FOR SPECIAL SERVICE ASSESSMENTS 119 
n>TAL MONTHLY SJNGLE FAMILY HOME ASSESSMENT 449 

TWIN VILLAS 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATI NG EXPENSES s 330 
SUBTOTAL OF MONTHLY ASSESSMENT FOR TWIN VILLA OPERATING EXPENSES 238 
n>TALMON1HLYTWIN VILLA ASSESSMENT 568 

NOTES: 
1 Although Valencia del Sol is anticipated to uttimatety contain 558 Homes (438 Single Farnity Homes and 120 

Twin Villas). this 2023 Estimated Operating Budset is based on an estimated average number of 439 
Completed lots for 2023. The, Community, the improvements constructed i11 the Community, the servtce.s 
provJded to the Community and the number of Homes In the Commu/'lity, among. other thi ngs, are all 
subject to chane,e in accordance wfth the Valencia del Sol Governing Documents. Therefore, if Homes, 
improvements and/or servlc� are added to (or withdrawn from) the Community in the future, then the 
anticipated Operating Expenses and/or Assessments estimated In this. budget will cha�e ;,nd m;,y be higher 
or lower than projected based on the actual final build-out. 

2 Access Control ls based on the gatehouse being staffed 24 hours per day, 7 days per week at a futuni date. 
Staftrng of the catehou.se ls at the discretion of the Board of Directors of the Association. 

3 The amount of General Operating Expenses p,er Completed lot does oot include (and is net of) the 
asse.ssments due from the owner.s of Incomplete Lots, all as calculated pursuant to the Governing 
Documents. The amount of the Voluntary Contribution Is determined by Dectarant ilnd is subject to change 
at anv time by Oeclarant as provided in the Governing Documents. 

4 Specfal Servfce Assessments indude the following costs for the Completed lots; (� Home landscaping 

Servfces (as defined in tt-ie Valencia del Sol Governing Documents) for the single famlly home.$, and (ii) the 
a I arm monitoring services for the single family homes. 

S Alarm System MOllitC>r'ing includes basic hou.se alarm monltorfng only. 

6 Monthly figures are provtded to allow for personal �anning purposes ontv, but assessments are due and 
collected quanerty. Quarterly Assessment amounts are rounded up to the nearest whole dollar. lhe 

amounts set forth in this Estfmated O�rating Budget are estimates only based on, among other things: (a} 
Information available at the time of preparation of the budget, (b) th estimated avera,ge number of 
Completed lots fo,-2023, and (cl the services aMI Improvements presently contemplated to be provided to 

Valencia del Sol in 2023, all of which are subject to change in accordance wfth th!! Governing Oocument.s 
including. without limitation, as a result of any additional improvements or services provided to the 
Community. Therefore, it i:S 1'¢ssible that actual expenses and assessments may be hi$her or lower as a 
result of full bulJd-out al')(I completton of the Community. 
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VALENCIA DEL SOL HOMEOWNERS ASSOCIATION, INC. 
2024 APPROVED OPERATING BUDGET 

•,&\d#M-iHIIIHWM• 
•:• • + ♦ f t 1 • I � 

SUBTOTAL OF GENERAL OPERATING EXPENSES PER COMPLmo lOT {Not• 3) 
lESS DEClARANT VOLUNTARY CONTRIBUTION {Note 3} 
TOTAL MONfflLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 

SPECIAL SERVICE ASSESSMENlS (Note4)· 
SINGLEFAMILY HOME EXPENSES 
lANDSCAPE MAIITTENANCE 
AlARM MONITORING /Note 5} 
IRRIGATION MAINTENANCE 
MULCH 
IRRIGATION REPAIRS 
/TOTAL MONmLY ASSESSMENT FOR SPECIAL SERVICE ASSESSMENTS 

TW IN VILLA OPERATING EXPENSES 
PROPERTY INSURANCE 
LANDSCAPE MAINTENANCE 
PRESSURE WASHING 
EXTERIOR PAINTING NON- STATUTORY RESERVES 
ANNUAL EXTERIOR MAINTENANCE 
ALARM MONITORING {Note 5} 
ROOF CLEANING 
PEST CONTROL 
IRRIGATION MAINTENANCE 
MULCH 
TERMITE TREATMENT 
TERMITE RENEWAL NON-STATUTORY RESERVES 
IRRIGATION REPAIRS 

[ TOTAL MONfflLY ASSESSMENT FOR TWIN VII.IA OPERA TING EXI/ENSES 

SINGLE FAMILY HOMES 
SUOTOTALOF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTI-ILY ASSESSMENT FOR SPEaALSERVICE ASSESSMENTS 
TOTAL MONfflLY SINGLE fA/',lll Y HOME ASSESSMlNT 

TWIN VILLAS 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUB TOT AL Ol' MONTHLY ASSESSMENT FOR TWIN VILLA OPERATING EXPENSES 
TOTAL MONffll Y TWIN VII.IA ASSESSMENT 

NOT ES: 

2024 Budget 

$ 361 

$ 75.97 
Ul.81 
16.05 
13.00 

1.61 
$ :125.44 

$ 137.50 
58.85 
30.42 
26.67 
20A2 
Ul.81 
14.SS 
10.00 
8.83 
7.37 
4.25 
2.50 
0.88 

$ 341.08 

353 
$ 341 
$ 694 

1 Although Valencia del Sol is anticipated to ultimately contain SSS Homes (438 Sinele Famltv Homes and 120 
Twin Villas), this 2024 Estimated Operating Budget is based on an �imated average number of 54S 
C.Ompleted lots for 2024. The Community, the improvements constructed in the Community, the services 
provided to the Community and the number of Homes in the Community, among other thines, are all 
.subject to change in accordance with the Valencia del Sol Governing Documents, Therefore, if Homes, 
improvements and/or services are added to (or withdrawn from) the Communjty in the future, then the 

anticipated Operating Expenses artd/or Assessments estimated in this budget wm change and may be higher 

or k>wer than projected b'1sed on the adual trnal boDd-out. 

2 Access Control is based on the gatehouse being staffed 24 hours per day, 7 days per week at a future date. 
Staffing of the gatehouse rs at the drscretion of the Board of Directors of the A�tfon. 

3 The amount of Operating Expenses per Completed Lot does not Include (and is net of) the assessment due 
from Oeclarant for the Incomplete Lots as c.altulated pursuant to the Governing Docur�nts. Oedarant's 
Voluntary Contribution is subject to change at any time by O�larant as provided in the Governrng 
Documents. 

4 Special Service Assessments fnclude the follow'ine costs for the Compteted Lou: (i) Home Landscaping 
Services (as defined in the Valencia del SOI Governing Documents) for the single famity homes, and (ii) the 
alarm monitoring services for the single familv homes. 

5 Alarm System Monitoring includes basic house alarm monitoring onty. 

6 Monthty figures are provided to allow for personal planning purpases only, but assessments are due and 
col lected quartertv. Quarterly Assessment amounts are rounded up to the f1earest whole dollar. The 
amounts set forth in this £stfmated Operating Budget are estimates only based on, among other things: {a) 
Information avallable at the time of preparation of the budget., {b) th@ estimated average number of 
Completed Lots and Incomplete Lots for 2024, and le) the services and improvemE!nts presently 
contemplated to be provfded to Valencia del Sol in 2024, all of which are subject to chanee in accordance 
with the Governing Documents including,, without limitation, as a result of any additlonal Improvements or 
services provided to the Community. Therefore, it is possible that actual expenses and assessments may be 
hie:her or lower as a result of full build-Qut and completion of the Community. 
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EOWNERS ASSOCIATION INC TING BUDGET• STATUTORY 

Proposed 2026 Budget 

BOD: ____________ Date: ___ _ 

SPECIAL SERVICE ASSESSMENTS (Note 3): 
SINGLE FAMILY HOME EXPENSES I: LANDSCAPE & IRRIGATION MAINTENANCE s 
ALARM MONITORING (Note 4) 
IRRIGATION REPAIRS 
MULCH 
SUBTOTAL OF SPECIAL SERVICE ASSESSMENT5 $ 

lWIN VILLA OPERATING EXPENSES 
PROPERTY INSURANCE $ 53,300 s 
LANDSCAPE & IRRIGATION MAINTENANCE 
PRESSURE WASHING 26,237 
EXTERIOR PAINTING NON-STATUTORY RESERVES 36,300 
ANNUAL EXTERIOR MAINTENANCE 
ALARM MONITORING /Note 4) 
ROOF aEANING 23,040 
PEST CONTROL 1S,360 
IRRIGATION REPAIRS 
MULCH 
TERMITE TREATMENT 6,120 
TERMITE RENEWAL NON-STATUTORY RESER\/e 3,600 
SUBTOTAL OF 1WIN VILlA OPERATING EXPENSE$ $ 163,957 $ 

SINGLE FAMILY HOMES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR G.ENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR SPECIAL SE.I\VICE ASSESSMENTS 
TOTAL MONTHLY SINGLE FAMILY HOME ASSESSMENT 

TWIN VILlAS 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR lWIN VILLA OPERATING EXPENSES 
TOTAL MONTHLY TWIN VILLA ASSESSMENT 

s 

$ 

4,442 s 37.01 

2,186 18.22 
3,02S 25. 21 

1,920 16. 00 
1,280 10.67 

510 4.2S 
300 2.50 

13,663 $ 113.86 

$ 582 
$ s S82 

s S82 
114 

$ 696 

TOTALQUARTERLYl\'IIIN VILLAASSESSMEI\T/Noreslon· dsJ •; • • O .?-c . ... ,. ••·1,; S ., •• 1 2,088 
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VALENCl�L HOMEOWNERS ASSOCIATION INC PROPOSED eERATING BUDGET - NON-STATUTORY 

Proposed 2026 Budget 

BOD:. _ __ __ __ __ _ __ Date:. ____ _ 

SPEClAL SERVICE ASSESSMENTS (Note 3): 
SINGLE FAMILY HOME EXPENSES I: LANDSCAPE & IRRIGATION MAINTENANCE s 
ALARM MONITORING (Note4/ 
IRRIGATION REPAIRS 
MULCH 
SUB TOTAL OF SPECIAL SERVICE ASSESSMENTS $ 

TWIN VILLA OPERATING £XPENSES 
PROPERTY INSURANCE s 53,300 s 
LANDSCAPE & IRRIGATION MAINTENANCE 
PRESSURE WASHING 26,237 
EXTERIOR PAINTING NON-STATUTORY RESERVES 36,300 
ANNUAL EXTERIOR MAINTENANCE 
ALARM MONITORING (Note 4) 
ROOF CLEANING 23,040 
PEST CONTROL 15,360 
IRRIGATION REPAIRS 
MULCH 
TERMITE TREATMENT 6,120 
TERMITE RENEWAL NON-STATUTORY RESERVE� 3,600 
SUBTOTAL OF TWIN VILLA OPERAT ING EXPENSES $ 163,957 $ 

SINGLE FAMILY HOMES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR SPECIAL SERVICE ASSESSMENTS 
TOTAL MONTHLY SINGLE FAMILY HOME ASSESSMENT 

TWIN VILLAS 
SUBTOTAL Of MONTHLY ASSESSMENT FOR GENERAL OPERATING EXPENSES 
SUBTOTAL OF MONTHLY ASSESSMENT FOR TWIN VILLA OPERATING EXPENSES 
TOTAL MONTHLY TWIN VILLA ASSESSMENT 

$ 

$ 

4,442 s 37.01 

2,186 18.22 
3,025 25.21 

1,920 16.00 
1,280 10.67 

510 4.25 
300 2.50 

13,663 $ 113.86 

$ 582 

$ 
$ 582 

$ 582 
$ 114 
$ 696 
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/ � �DS 2026 Bl}
\'

GET WITH STATUTORY/NON STATUTORY RESERVES 
-------1 2026 

TOTAL OPERATING EXPENSES $ 4,018,000 

SINGLE FAMILY HOMES 

SUBTOTAL OF MONTHLY ASSESSMENT FOR GEN OPERATING EXPENSES $ 523 

SUBTOTAL OF MONTHLY STATUTORY ASSESSMENTS $ 45 

SUBTOTAL OF MONTHLY NON-STATUTORY ASSESMENTS $ 7 

TOTAL MONTHLY SINGLE FAMILY HOME ASSESSMENT $ 576 

SINGLE FAMILY HOMES QUARTl:RLY BILUNG 

QUARTERLY GENERAL OPERATING EXPENSE ASSESSMENT $ 1,570 

QUARTERLY STATUTORY RESERVE ASSESSMENT $ 135 
QUARTERLY NON STATUTORY RESERVE ASSESSMENT $ 22 
TOTAL QUARTl:RLY SINGLE FAMILY HOME ASSESSMENT $ 1,727 

TWIN VILLAS 

SUBTOTAL OF MONTHLY ASSESSMENT FOR GEN OPERATING EXPENSES $ S23 

SUBTOTAL OF MONTHLY ASSESSMENT FOR TWIN VlLLA OPERATING EXP $ 86 

SUBTOTAL OF MONTHLY ASSESSMENT FOR "TWIN VILLA RESERVE FUNDING $ 28 
SUBTOTAL OF MONTHLY STAlUTORY RESERVE ASSESSMENTS $ 45 

SUBTOTAL OF MONTHLY NON STATUTORY RESERVE ASSESSMENTS s 7 

TOTAL MONTHLY TWIN VILLA HOME ASSESSMENT $ 689 

TWIN VILLA HOME QUARTERLY BILLING 

QUARTERLY GENERAL OPERATING EXPENSE ASSESSMENT $ 1,570 

QUARTERLY TWIN VILLA OPERATING EXPENSE ASSESSMENT s 2S8 

QUARTERLY TWI N VlLLA RESERVE FUNDING ASSESSMENT $ 83 
QUARTERLY STATUTORY RESERVE ASSESSMENT ! s  135 

QUARTERLY NON STATUTORY RESERVE ASSESSMENT $ 22 

TOTAL QUARTERLY TWIN VILLA HOME ASSESSMENT 1 $ 2,068 

I SUMMARY I (.(,/ 


